PARTH SHAH AND ASSOCIATES
CHARTERED ACCOUNTANTS

independent Auditor’s Report

To,

The Members,
R B Realestate Private _imited

Opinion

We have audited the accompanying financial statements of M/s. R B Realestate Private
Limited which comiprises the 3a.ance Sheet as a2 March 31, 2022, the Statement of Profit
and Loss and rotes to the financiai statements, including a summary of significanc
acceunting policies and ather cxpianatery information.

In our opin‘an and to tre best of our irformation and according to the expudnaticos given
¢ us, the aforesald financial stalererss give the In‘ormation required by the Act in the
manner sc requircd and give a true zrd fair view in conformity with ne accounting
principles gererally accepted in Indiz, of the state of affairs of the Company as at March
31, 2027, and '.oss for the year enced on that dete,

: L u_'iﬂﬂ) of "'e Compar tr—\ 2, Our
2 'ards are further describea ilis i Hesporsthilities
Bhocial Statemoents section of are independeni

India together with the ethical requ ~emenis that are relevant to our aud’t of the financial
statemenss under the crovisions of the Comparies Act, 72013 and the Rules thenuncer, and
we bPave fulfilled our other etnics! resconsiniliTes in acca: dance with these roguirements
and the Code of Fthics. We helieve that the aucit evicence we have obtaired is sufficient,
and appropriate Lo provide a dasis for our ooirisi.

information other than the Financla, Statements and Auditor's Report Thereon

The Company’s Board of Directors and Management are responsible for the preparation of
the other informarion. The othor Ihforaat’on comorises the informaticn sblaired at the
date of this auditor's répert, put does rol incude the financial statemoents and our
audita~’s report thereon.

Qur opinion on tne financial statements does not cover the other infarmatior and we do
rot express any form of assurance corclosien Lereon.
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in connection with our audit of the financial statements, our responsibility is to read the
other informaticn and, in doing so, consider whether the other informaticn is materially
inconsistent with the financiat statements or our knawledge obtained during the course of
our audit or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information;
we are recuired to report that fact. We have rothing to ~eport in this regard.

Responsibility of Management for the Financtal Statements

The Company's Board of Directers is responsible for the matters statec in section 134(3) of
the Companies Acl, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position and financial
performance,of the Company in accordance with the accounting principles generally
accepted in India, including the accounting Standards specified under section 133 of the
Act. This responsinility also includes maintenance of adequate account’ng records in
accordance witn the provisions of the Act for safeguarding of the assets of the Company
and for preventing and getecting frauds and other irregularities; selectior and eppiication
of approoriate implemeptation and maintenance of accounting policies; making juagments
and estimates that are reasonable and nrudent; and design, impiementation and
maintenance of adequate Internal Snancial coritrols, that were aperating effectively for
ensuring the accuracy and completeness of the zccounting records, relevant to the

preparation and presentation of the financiai statement that give a true and fair view and
are free from material misstatemen:, whether cue to fraud or error.

In preparing the financial statements, management s responsible for assessing the
Company's ability to continue as a going concern, disciosing, as applicable, matters
related to going concern and us'ng the going concern basis of accounting unless

managemert e‘ther intends to liguidate the Company or to cease operations, or has no
realistic alternative but to do so.

Those Board of Directors are also responsinle for overseeing the company's financial
reparting orocess.

Auditor's Responsibiiity for the Aud’t of the Financial Statements

Our objectives arc to obtain reassnable assurance about whether the financial statements
as a whoie are free from material misstatement, whether due te fraud or error, and to
issue an auditor’s report that inciudes our opinion, Reascnable assurance s a hign ievel of
assurance, but is not 2 guarantee that an audit conducted in accordance with SAs will
always detect a meterial misstatement wren it exists, Misstatements can arise from fraud
or error and are considered material ¥ indiviatally or in the aggregate, they could

reasonably be expected to influence the econamic decisions of users taken on the basis of
these financial statoments. '




As required by Section 143(3) of the Act, we redort that:

We have sought and obtained al. the *1formaticr 2rne exalanations which to the best of our
knowledge and belief were necessary “or the puracsas of aur audit.

2. in our epinion, proper books of accaunt as required by law have been kept by the
Company so far as it appears from cur examination of those books

b, The Balance'_s-.“.eet and the Staterent of Profit and Loss dealt with by this Report
are i~ agreement with the tooks uf accounts,

«. In our opinion, the afc-esaic Fpancial statements camply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the
Campanies (Accounts) Rules, 2014,

d. On {re basis of tne writter representat ons received from the directars as on 3fst
March, 2022 taken on record dy the Boarc o Zirectors, none of the directors is
disqualified as on 31st Marck, 2022 Srom seing appointed as a directar in terms of
Sect’or 164 (2) of the Act.

e. Wth respect to the other matters o be included v the Auditer’s Report in
accordance with Rulet of the Cor-paries {Audit and Auditors) Ru.es, 2014, in our
ooi~on and to the test of a.r ‘nformation an¢ ecording to the exptunztions given
0 s

i. The Company does not have awy penciag igatons which woula impart its financial

position,

it. The Company did no: have aqy !yng-terr contracts Inclucing derivative contracts

for whizs thare were any matena. (oreseeabie 10sses,

{ii. There has becn no delay ' trarsferring 2mounis, required 1o be trznsferred, to

the Ipvestor Faucation 27d A-otectian Fund oy Lie Lompany.

For, PARTH SHAH AND ASSOTIAT £5
Chartered Accountanis

L~

Parth Nrupes kv ar R
Partner

M. No,: 173448
FRN: 14425W
Place: Ahmedabad
Date: 29.04.2022
UDIN: 2217 346BAICTJA40%6



“Annexure A" to the (ndependent Auditors’ Report for R B Realestate Private Limitec

Referred o in paragraph 1 under the heading ‘Report on Other Legal & Regu

_ latery Regu‘rement'
our raport of even date to the financial statements of the Company for N rement! of

the year ended Ma-ch 31, 2022:

1) The Campany have maintained proper records of assets either tangible or intancible: Ale
proper shysical verification has been carried out regu.arly, s gible; Also,

) The company does not have any 'nvertaty nence this claase is not applicable.

3 The Company has not granted any loans, sectwed or Jnsecured or made 2n irvestment in

companies, firms, LUmited Liability Jartnerships or cther parties. Hence c.ause (i) has not
been commented upor,

4) Tne Company has net glven any iwoans to director or any person in whom the director s

interesteq, or magde any investments as such, hence this clause is not apalicablz,

5 The Coempany has nol accepted ary neoos'ts from the pualic and hence the divectives issued by
she Reserve Bank of !ndia anc tte provisiors of Sections 73 to 76 or any ulher relevant
provisions of the Act and the Cormpzaine (Acceptance of Deposit! Rules, 2015 with regard to the
deposits accepted from the public are not appticable.

&) As informod to us, the maintenance of Cast Recerds has not been speciiied by the Central

Govermment vader sub-section (1! of Section 148 of the Act, in respect of the activities camried
on by the company.

7) (a} Accerding to information and explanations given o us ana on the basis of sur examination
of the books of account, and recinds, the Comoany “as beer generally regular in depositiing
ungisputed statutory dues with the appropriate authorities. According to the {nfermation and
exp.anations given to Us, 16 Jrndisouted ameunts payable i respect of the above were in
arrears as at March 31, 2022 ‘o a pe~oc of more 1han six mosihs from the date on when they
become payable.

(B) According to the infarmatior and exglznation giver to us, there arc ro dues of intome
tax, sales tax, service tax, suty of custarms, duly of excize, value added tax u.istanding on
account of any clspute.

8) This clause is not apoiizabie ts the Compary.
) in our apinion and accarding to the infarmation anc sxpianatons given 1o us, the Company hes

properly ‘made repayments due towards bemewings from Faancial fastitations and has not
issued any debentures.

10) The company has nat raised moneys oy way of inital sublc offer or further pubitic offer
including dedt instruments and term | oans, Accerdingly, the provisfons of clause 3 (ix) of the
Order are nat applicable o the Camzaty and hetice net commented uport.

1) This clause ‘s not applicable to the Jompany.

12y
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14)

18§

4 )

Z0)

Fa

of the Order are not agplicabie to the Comgaty.

in our opinten, all transactions with sha relsted pasties are dn compliance with section 177 ard
188 of Compantes Act, 2511 anc the details have Sear clecios=d n the Firarcin Sstenents as
rend e by the apolicable scomnting starcargs,

The'e 1570 hegriremant of appaintmant of Intemal Auditer, although proper ‘nternal contro.s
vz bean kept by ths renagament.

Bazad upon the avd!t wvocedures perderasd and Ue 'nformation ané explenations given by the
management, the company has not srterec ‘nto sy non-cash transactions with diracorn or

persont connected with him. Accordingly, the aravis v of clause 3 by} o the Ordar are mot
apzlicable to the Compmny and hence not concmented upan.

in our oplnfan, the Ay ‘S IO Faquired to B¢ (egistered Lnder seeion 45 1A of e Reserve
Bans of India Act, 1934 and accordingly, the provitions of clause 2 (v) of the Crder ame not
applicable to the ¢ Toanmpany sn¢ herce net commented Lpor.

Tho compeny has not (nctrred aW cash losses Au-ng thiv or Immediatsly, grocediag firanciin
war

Jtxatory suditor has not refigecd tuning the y=ar
Mo materdat incertainty 251 o e cats of 3yl Tenatt
Thex clause f4 ot applicable,

The= hag heen no adverse or gulilfed repuT fasud |7 Othe~ group comp ey,

For, PARTH SUAN AND ASSCCATES

M Mo 17348

FRN: 184259W

Place: Ahmedabac

Date; 19.04.2022

UDIH: 2217 348BAICTIAADSE
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